CEPAVKA KATTATAA

OueHKa Ha HeTHaTa CTOMHOCT Ha aKkTMBUTe Ha “DoHpA 3a AANOBU
mHBectnummn Cepaunka” ALl kbm 30.06.2022 r.

Ob6scHumenHa 3anucka om ,,CepOuka Kanuman® EAL, e kavecmeomo My Ha nuue,
yrnpaernseawo aimepHamueHU UHeecmuyuoHHU gpoHdose, Ao lNbpea uHeecmMuUUOHHa
b6anka ALl, 8 kKa4ecmeomo U Ha 6aHka Oerio3umap Ha ,PoHO 3a 0s/108U UHBECMUUUU
Cepduka“ ALl, b6 8pb3ka ¢ usuckeaHussima Ha SAKUCAMNKU

1. Llen Ha oueHKaTa

HacTtosiwuata oueHka ce mM3rotBa BbB Bpb3ka C uauckeaHuata Ha 3OKNCOAMKW oTHocHO
ynpaesnaBaHus ot JIYAU® ,Cepauvka Kanutan“ EALl antepHaTMBEH MHBECTULMOHEH OOHA W
CboOpa3sHO M3NCKBAHMSITA Ha ycTaBa, OCTaHanuTe YCTPOWCTBEHW OOKYMEHTU U BbTPELLHU
npasuna 3a genHoctta Ha JTYAND n AUOD.

2. [1aTta Ha oLleHKaTa
HacTosilarta oueHka e nssbplueHa Ha 08.07.2022 .
3. NpaBHa pamkKa 3a geHocTTa Ha “®OoHp 3a asanoBu nHBectuumn Cepaunka” ALl

»,POHA 3a aanosu uHsectuumm Cepguka“ Al e anTepHaTUBEH MHBECTUMLMOHEH hoHT (AND),
cbrnacHo 4n. 194, an. 1 ot 3akoHa 3a AeHocTTa Ha KONEeKTUBHUTE MHBECTULIMOHHU CXEMU U
Apyrm npeanpusaTusa 3a KonektuBHO wuHBectupaHe (3OKNCAOMKW). ,PoHg 3a asanosu
nmHBectnumm Cepauka“ ALl e npeanpuaTne 3a KONEKTUBHO MHBECTUPAHE, KOETO € pasnnyHo
OT KONIEKTUBHA WMHBECTULMOHHA cxema. [erHOCTTa Ha APYXeCTBOTO KaTo anTepHaTMBEH
WHBECTULMOHEH DOHA ce ynpaBnsiBa OT fvue, ynpaensBallo anTepHaTUBHM NHBECTULMOHHN
doHaose (JIYAU®) no cmuckwna Ha un. 195, an. 1 ot SOAKUCANKA.

,PoHA 3a gsnosu uHeectnumm Cepauka“ ALl ocblliecTBABa AEMHOCTTa CU NpKU cnasBaHe Ha
obwmMTe u cneuvanHn HOpMaATMBHM pas3nopendu Ha ObNrapckoTO 3aKOHOAATENCTBO MU
ycTaBa.

4. HetHa cTonHocT Ha aktusute (HCA)

HeTtHaTta cToHocT Ha akTuBuTe Ha AND ce nsymcnaea ot otgen ,CyetoBoacTso” Ha JIYAUND
npu cnaseaHe Ha lNpaBunarta 3a oueHka Ha nopTdenna u onpegensaHe Ha HeETHaTa CTOMHOCT
Ha aktmeuTe Ha ,PoHa 3a asanosum uHBectMumm Ceppauka“ AL (,[Tpasunama®). Cnep
M3NbJIHEHNE Ha BCUMYKM eTanu OT npouedyparta 3a onpegensHe Ha HCA, msumcneHaTta
HeTHaTa CTOMHOCT Ha akTuBuTe ce ogobpsea ot CbBeTa Ha gupektopuTe Ha JTYAUO®, konTo
€ aHraxupaH ga cnegm 3a KOpekTHOCTTa Npu U3non3BaHUTE LieHM 3a OLeHKa Ha nopTdenna
N NPUNOXEHUTE MEeToaM.

HeTHaTa cTOMHOCT Ha akTuBMTe Ha egHa akuma (HCA/1 akums) ce nsuucnssa no crnegHata
dopmyna:

HCA/1 akuusi = HemHa cmotiHocm Ha akmusume Ha AN®/Bpol akyuu 8 obpbuieHue
HeTHaTa CTOMHOCT Ha akTMBWUTE Ce onpedens Karto CTOMHOCTTa Ha BCUMYKM aKTUBW,
M34ncrieHa CbrNacHO MeToOuMTe 3a OUEeHKa Ha akTMBUTe W nacumeBuTe, o0Oo00peHuM B

lMpasunama, ce Hamanu cbC CTOMHOCTTA Ha BCUYKM MacuBM, U3YUCIIEHA CbIMACHO CbLUUTe
MeToaMm.



CEPAVKA KATTATAA

OTyeT 3a PMHAHCOBOTO CHLCTOSAHME Ha ,,doHA 3a AAnoBu nHBecTuumn Cepauka“ AL}
Kbm 30.06.2022 r.

nesa
AkTnBM Co6cTBEH KanuTan U nacuem

MapunyHn cpencTBa 34 367 AKUMOHEpEH kanuTan 50 000

Obwo mekywu akmusu 34 367 Baryba (14 633)
O6uwjo cobcmeeH karnumarn 35 367

MHuBecTnummn B ObLepHn 1000

npeanpusTus

Obwo HemeKyuwu akmusu 1000

O6wo akTueun 35367 O6bwo nacuBu U cobcTBeH 35 367
Kanutan

Ha GanaHca Ha [pyxectBoTo kbM 30 toHM 2022 r. HAMa nasapHO TbpryeMun (uHaHCOBU
WHCTPYMEHTWN, CbOTBETHO HE Ce U34yucnsiBa cnpasennvBa CTOMHOCT Ha TakMBa WHCTPYMEHTU
ypes 13nosidaBaHe Ha nasapHa uHgopmaums. He ca Hanuue U UMHAHCOBU MHCTPYMEHTU B Apyra
BanyTta; AU® HaAmMa 1 HMKakBK nacueu. [Npu ToBa NONOXEHWE ce NpeMMHaBa KbM NpPeOLIEHKa Ha
akTmBuTe 6e3 nasapHa MHdopmauusa — B Criyyasd nNapyvyHW cpeactBa U MHBECTUUUS B €4HO
AbLUEPHO NpeanpusTure.

CwovrnacHo lMpasunama cnpaBeanueata CTOMHOCT Ha NapuyHUTE CpeacTBa Mo pasnnawaTesiHu
CMETKM ce onpenens KbM [eHsl Ha npeoLeHKaTa Nno HOMUHanHa CTOMHOCT, a UMeHHo 34 367 s1e.

CnpaBegnuearta CTOMHOCT Ha UHBeCTULMUTE HA AUND BbB (hMHAHCOBM MHCTPYMEHTU, KOraTo 3a
TAX HAMa akTUBEH Nasap, cbrnacHo llpasunama, ce onpeaens Kato ce M3non3eaT TEXHUKM 3a
OLIeHsIBaHe, KOWUTO BKMNHOYBAT M3MON3BaHE Ha LEHW OT CKOPOLUHW M CnpaBeanivBu MasapHU
COENKM Mexay WHOopMUMpaHM M XKenaewm CTpaHW, CnpaBka 3a Tekyllata cnpaBeanvsa
CTOMHOCT Ha ApYr akTuMB, KOWTO € B 3Ha4MTEnHa CTENeH eKBUBANEeHTEH, KakTo 1 obionpueTu
mMeToam 3a oueHka. Kbm 30.06.2022 r. ,doHa 3a aanosu nHeectuumn Cepauka“ ALl uva egHa
MHBECTULMSA B OblluepHo apyxectBo — ,[lpanm Xongko“ EOO[ c¢ EWK 206618347. AUD e
€dHONnYeH cOOCTBEHMK Ha APY>KECTBOTO, KOETO € Cb3AaAeHO KaTo MPOEKTHO APYXKECTBO C LN
npuoobuBaHe, HO KbM MOMEHTa He e OCbLUECTBsBano TbproBcka AenHocT. CpeacrteaTta oT
BHOCKMTE B Kanutana Ha OpYXeCTBOTO BCe OLle ce Hamupat no HabupatenHata My cmeTka. B
Tasn Bpb3ka CMATaMe, Ye HsIMa NPOMsiHa B ChnpaBensiMBaTa CTOMHOCT Ha MHBECTMUMATA
CrpsIMO CTOMHOCTTa Ha npugobusaHe, a umeHHo 1000 s1s.

B pesynTtat Ha npunaraHeTo Ha MeToauTe U npoueaypaTa 3a npeoueHka oT lNpasunama, HCA
Ha akuusa Ha ,PoHa 3a asnosu nHeecTuuumn Cepaumka“ A kbm 30 toHM 2022 r. ce onpenens,
KaKTo cnensa:

nesa
1 O6Lwo akTnBm 35 367
2 CnpaBegnvBa CTOMHOCT Ha NacuBuTe 0
3 HeTHa cTorHOCT Ha akTmBuTte (1-2) 35 367
4 Bpon akumu B 06pbLIEHME 50 000
5 HCA Ha 1 akuus (3/4) 0.7073
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O6wara HeTHa CTOMHOCT Ha aKkTuBUTe Ha ,,doHA 3a ganoBu uHBectuunmn Cepauka“ Al
kbMm 30 oHn 2022 r. e 35 367 nB. HetTHaTa cTOMHOCT Ha egHa akuusa Ha ,,PoHp 3a
aanosu uHBectuuum Cepauka“ A kbm 30 oHM 2022 r. e 0.7073 nB. Ha akKuus.
CvrnacHo lpasunama, JIYAU® npepoctaBa Ha 6aHkaTa genosmTtap Ha AUP mHopmaums
3a wu3dMcreHata HeTHa CTOMHOCT Ha akTueute, a 0OaHkata genosvtap npoBepsiBa
KOPEKTHOCTTa M 3aKOHOCHODPA3HOCTTa Ha U3BBLPLLUEHUTE U3UYUCIEHUS U 9 NOTBbpPXAasa. [o
Kpas Ha MbpBuUs paboTHUS OeH, cneaBall AeHsl, B KOWTO OaHkaTa-geno3uTap € noTebpavna
nauncnseaHeto Ha HCA n HCA Ha egHa akuusa Ha ,PoHf 3a ganosu nHeectuumn Cepgumka“
All, IYAND obsiBaBa B Komucusata 3a ¢umHaHCOB Hags3op M nybnukyBa Ha WHTEPHET
cTpaHuuaTa cu MHdopMaums 3a onpeaeneHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha akUus.
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